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first advance. After this deferral pe-
riod, interest and principal payments 
on all funds advanced during this one-
year period shall be made in equal 
monthly installments. Principal pay-
ments on funds advanced 1 year or 
more after the date of the first advance 
will begin with the first billing after 
the advance. The interest and principal 
payments on each of these advances 
shall be made in equal monthly install-
ments.

§§ 1738.42—1738.49 [Reserved]

PART 1741—PRE-LOAN POLICIES 
AND PROCEDURES FOR INSURED 
TELEPHONE LOANS [RESERVED]

PART 1744—POST-LOAN POLICIES 
AND PROCEDURES COMMON TO 
GUARANTEED AND INSURED 
TELEPHONE LOANS

Subpart A [Reserved]

Subpart B—Lien Accommodations and 
Subordination Policy

Sec.
1744.20 General. 
1744.21 Definitions. 
1744.22–1744.29 [Reserved] 
1744.30 Automatic lien accommodations. 
1744.31–1744.39 [Reserved] 
1744.40 Act purposes. 
1744.41–1744.49 [Reserved] 
1744.50 Non-Act purposes. 
1744.51–1744.54 [Reserved] 
1744.55 Application procedures. 
1744.56–1744.59 [Reserved]
APPENDIX A TO SUBPART B OF PART 1744—

STATEMENT, CERTIFICATION, AND AGREE-
MENT OF BORROWER’S PRESIDENT OF 
BOARD OF DIRECTORS REGARDING REFI-
NANCING AND REFUNDING NOTES PURSUANT 
TO 7 CFR 1744.30(C)

APPENDIX B TO SUBPART B OF PART 1744—
CERTIFICATION OF INDEPENDENT CERTIFIED 
PUBLIC ACCOUNTANT REGARDING NOTES TO 
BE ISSUED PURSUANT TO 7 CFR 1744.30(C)

APPENDIX C TO SUBPART B OF PART 1744—
STATEMENT, CERTIFICATION, AND AGREE-
MENT OF BORROWER’S PRESIDENT OF 
BOARD OF DIRECTORS REGARDING NOTES 
TO BE ISSUED PURSUANT TO 7 CFR 
1744.30(D)

APPENDIX D TO SUBPART B OF PART 1744—
CERTIFICATION OF INDEPENDENT CERTIFIED 
PUBLIC ACCOUNTANT REGARDING NOTES TO 
BE ISSUED PURSUANT TO 7 CFR 1744.30

APPENDIX E TO SUBPART B OF PART 1744—
STATEMENT, CERTIFICATION, AND AGREE-

MENT OF BORROWER’S PRESIDENT OF 
BOARD OF DIRECTORS REGARDING NOTES 
TO BE ISSUED PURSUANT TO 7 CFR 
1744.30(E)

APPENDIX F TO SUBPART B OF PART 1744—
FORM OF SUPPLEMENTAL MORTGAGE

Subpart C—Advance and Disbursement of 
Funds

1744.60 General. 
1744.61 [Reserved] 
1744.62 Introduction. 
1744.63 The telephone loan budget. 
1744.64 Budget adjustment. 
1744.65 The construction fund. 
1744.66 The financial requirement statement 

(FRS). 
1744.67 Temporary excess construction 

funds. 
1744.68 Order and method of advances of 

telephone loan funds. 
1744.69 [Reserved]

Subpart D [Reserved]

Subpart E—Borrower Investments

1744.200 General statement. 
1744.201 Definitions. 
1744.202 Borrowers may make qualified in-

vestments without prior approval of the 
Administrator. 

1744.203 Establishing amount of rural devel-
opment investment. 

1744.204 Rural development investments 
that do not meet the ratio requirements. 

1744.205 Determinations and application of 
limitations described in § 1744.202. 

1744.206 Effect of subsequent failure to 
maintain ratios. 

1744.207 Investment not to jeopardize loan 
security. 

1744.208 Rural development investments be-
fore November 28, 1990. 

1744.209 Records. 
1744.210 Effect of this subpart on RUS loan 

contract and mortgage.

AUTHORITY: 7 U.S.C. 901 et seq., 1921 et seq., 
and 6941 et seq.

Subpart A [Reserved]

Subpart B—Lien Accommodations 
and Subordination Policy

SOURCE: 51 FR 32430, Sept. 12, 1986, unless 
otherwise noted. Redesignated at 55 FR 39396, 
Sept. 27, 1990.

§ 1744.20 General. 
(a) Recent changes in the tele-

communications industry, including 
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